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The National Stock Exchange of India
Limited
Exchange Plaza,
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subject: outcome of Meeting of Board of Directors of the company
Pursuant to Regulation 30 and 33 and any other applicable provisions of sEBI (Listing obligationsand Disclosure Requirements) Regulations ,2015{"SEBI (LoDR) Regulations ,20L5,},we herebyinform you that the Board of Directors of the company at its meeting held today i.e. Tuesday,July 23,2024, have inter-alra considered and approved il.,e rorro*in;,= 

- - '-""

' The Unaudited Financial Results (standalone & consolidated) for the quarter ended June30' 2024 along with the Auditors' Limited Review Report thereon. copies of the same areenclosed as Annexure A and Annexure B respectively.

The meeting commenced at 11.00 a.m. and concluded at I : f p,m

Kindly take the same on your records please

Thanking you.

Yours faithfully,

For Steel ps Wheels Limited

Jindal)
Company Secretary
Encl: a/a
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All Amout in Rs l-akbs Lrcept EPS or tnless ttated otheruise

16
Quarter Ended Year Ended

3tst March 20243oth lunc 2O24 313t March 2024 3oth lune 2023

1,o2,529.25

393.42

L,06,467.24
720.43

1,O4,440.O1

421.34
4,35,709.54

1,606.39
Revenue from operations
Other Income

t,o2,922.67 1,o7,547,67 1,O4,861.3s 4t37 t3r5.93Total income(I+II)

64,896.85

1,510.06

9,023.83

3,1 13.04

2,441.39

L5,70t.76

67,531.89

2,156.55

9,029.99

2,800.03

2,253.32

L6,930.77

68,835.05

( 1,3s2.87)

8,825.93

2,357.L7

2,243.45

15,832.00

Expcnge6

cost of materials consumed

change in inventories of flnished goods, stock in trade and work -in-
prog ress

Employee benefit expenses

Finance costs

Depreciation and amortisation expenses

Other expenses

Total Expenses III(a to f) 96,732,93 1/0o/8 12.66 97 t740.73

2,85,43 1.89

(r,826.7O)

35,802.79

10,265.50

8,995.30

69,182.13

4,08,452.O1

28,863 92

28,863.92

5,L89.74

6,tag,74

6,775.07

6,775,OL

7,120.62

7,12O.62

2,360.71

4,620,20

1,583.54

(14,00)

6,034.52

3,59 1.07

(2,8s0.s8)

4,759.9L 2 1,989.49

9,393,80

(2,519.37 \

(213.87)

54.28

385.55

(108.94)

( 1se.se) 277,51 50.63

-t7 .aa

(27.2s)

113.65

1s 1.89

(38.23)

4,460,61 6ttt2,t3 4,a1O.54 22,tor.t5

IV

VI

VII

VIII

XI

XII

XIII

I

II

c

d

e

X

IX

III
a

b

Profiv(loss) before exceptional items and tax (l+ll-lll)

Exceptional items

Profit/(loss) baforG tax aftcr 6xcGption.l items(IV+V)

Profit/(loss) for the pcriod aftGr T.x (VI-VIl)

Other ComDrehensive Income/(Loss)
Items that will not be reclassified to Drofit or loss

-Re-measurement gains (losses) on defined benefit plans

-lnccme tax relating to above items

Total other comprehensiv6 income/(loss) for the period

Total Comprehensive Income for the period
(VIII+IX)(Comprising Profit/(Loss) and Other Comprehensive
Income for the Deriod)

Paid-up equity share capltal (Face value of Rs 1 per share)

Reserues (excluding Revaluatlon Reserue) as shown in the Audited
Balance Sheet

Earnings per equity share in Rs.

(1) Basic (in l)
2) Diluted fin ?l

Tax expense:
(1) Current tax

(2) Deferred tax

1,569.29

2.94
2.94

1,569.29

3.85
3.84

1,565.13

3.03

1,569.29

L,27 ,7 L? .56

14.04
14 0)

Notes :

1 The above financial results have been reviewed and recomended by Audit Committee and approved by the Board of Oirectors of the Company in

meellngs held on 23td July 2024 The statutory auditors have carried oul Limited review of the accounts for the quarter ended 3oth June 2024
The Chief Operating Oecision Maker "CODM" reviews the operations of the company as a whole, hence lhere are no reportable segments as per lnd

These financial results of the Company have been prepared in arcordance with the lndian Accounting Standards (lND AS) as notified by Ministry
Atfairs pursuant to Section 133 of the companies Act 2013 read with Rule 3 of the companies (lndian Acmunting Standard) Rules, 20.1s,

(lndian Accounting Standards) amendment rules 2016 and in terms of Regutation 33 of the SEB| (Ljsting Obligations and
Regulations. 2015, SEBI circular clR/cFT/FAC/62i2016 dated July 05, 2016 and other accounting principles generally accepted in lndia.

5 Pursuant to the NcLT, Ahmedabad order deted 12j02023 under lnsolvency and Bankruptcy Code, 2016, Company has infused Rs.13g.1S crores
Al\4w Autocomponent Limited( AA0L) through a mix of equity of Rs.5.oo crores and inter corporate loan of Rs.133.1s crores for the acquisition ofAACL.
subscribing50LacsequitysharesofFaceValueofRs.l0eachinAACL,itbecamewhoilyownedsubsidiarycompanyofSsWLw.e.f. ag.Oj.2024.

The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.

DIN -00034926

The has newlor taxCompany opted seclionunder of5BAA Taxlncomeregime Act, 961 from Quarter3rd ofbeginning financial 2023-24.year
to theConsequent th s, €lculatedhas AStax the ratesCompany per theunder relevant ofprescribed the Act.provisions

Date:23rd )uly 2a24

Cha nd i9 arh
Dheeraj Garg

Manag i ng

108 "Operating Segments"
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TEMENT CONSOLIDA'OF PROFITTED LOSSAND THEFOR ENDEDQUARTER 30irH 2024IUNE,
AmountAI Lakhs EPS

STRIPS \(HEELS LIMITED
: L271O7PB19aSPLCOO6159

Year Ended
3oth June 2024 31st March 2024 3oth June 2023 31st March 2024

S.No. Particulars

Revenue from operations
Income

t,o2,529.25
129.89

7,06,867.24
479.5L

1,O4,440.O7

427.34
4,35,709.54

L,365.47

income(I+II) 1,o2,659.L4 L,O7,346.7s 1,04,861.35 4,37,O75.OL
Expenses
Cost of materials consumed
Change in inventories of finished goods, stock in trade and work -in-
proqress
Employee benefit expenses
Finance costs
Depreciation and amortisation expenses

ex pen ses

64,896,85

1,5 10.06

9,023.83
3,1 13.08
2,8s2.24

1q70?1?

67,63 1.89

2,166_66

9,029.99
2,800.03
3,680.16

t7,049.25

68,835.05

( 1,352.87)

8,825.93
2,357.t7
2,243.45

16,832.00

2,85,43 1. 89

( 1,826.70)

35,802.79
10,266.60
r0,422.14
69,900.61

Total Expenses III(a to f) 97,L93.39 L,O2,3s7.9A 97,740.73 4,O9,997.33

5,465.75 4,988.77

47 ,310.39

7,720.62 27,O17,68

47

5,465.75 52,299.L6 7,L2O.62 74,38a.O7

3.61 ( 18.80) (4s.1e)

5,469.36 s2,296.48 7,toL.a2 74,342.4A

1,354.26
34.45

591.07
850.58

2,360.7t 9,393.80
(2,519.37)

4,O40.65 51,ss5.99 4,741.L| 67A6A.45

2l
5

386.55
( 108.94)

77.88
(27

15 1 ,89
(38.

( 160.04) 277.6L so.63 113.66

3,920.61 51,833.60 4,79L.74 67,5A2.LL

I
II

III
a

c

d

e

f

IV

b

X

XI

XII

XIII

XIV

XV

VI

VII

VIII

IX

loss) before exceptional items and tax (I+II-III)

Profit/(loss) before tax after exceptional items(tv+V)

Share of profit/(loss) from associates

Profit before tax (VI+VII)

Profit/(loss) for the period after Tax (vtII-Ix)

Other Comprehensive Income,/(Loss)
Items that will not be reclassified to Oroflt or loss
-Re-measurement qains (losses) on defined benefit plans
-Income tax relatinq to above items

I other comprehensive income/(loss) for the period

Paid-up equity share capital (Face value of Rs 1 per share)
Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the Orevious year
Earninqs per equity share in Rs.
(1) Basic (in {)

the Deriod)

items

ncome theforComprehensive +xperiod xr)
(Comprisi Otherndng Ptofit/ Loss) IncomeComprehensive

2) Deferred tax
) Current tax

expense:

2.60

1,569.29

32.85

t,569.29 1,565, 1 3

3,04

7,569.29

1,33,889.85

43.07
43.00

Notes !

l The above financial results have been reviewed and recomended by Audit committee and approved by the Board of Directors of the company in theirmeetings held on 23rd )uly 2024. The statutory auditors have carried out Limited review of the accounts for the quarter ended 3oth lune 2024.
2' The chief operating Decision Maker "coDM" reviews the operations of the company as a whore, hence there are no reportable segments as per Ind AS 1og"Operating Segments".

4 TheParentcompanyhasoptedfornewtaxregimeundersectionll5BAAof IncomeTaxAct, l96l,beginningfrom3rdQuarterof financial yeat2023-24.consequent to this/ the company has calculated iax as per the rates prescribed under the relevant provjsions of the Act.

6 Exceptional items is on the account of CIRP proceedings & implementation of resolution plan in the quarter 4 of Fy 23-24,
7'The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.

DIN

These nancial ofresults the beenh aveCompany in accordanceprepared with Indianthe ntiAccou Stan dards ASINDn9 a5 notifi€d Min ofby Affairsistry CorporateSectionto 0f133 Cothe 20 13Actmpani withread leRu of3 the Companies Accou Standard Ru(Indian nting 20 Coles, 15, mpanies ( India Accountinga men d nient TU 20t6les nd in terms of of33R€gulation the EBI ( Lisring and ureDisclosObligations 20uirements)Req Regulations, S circularEBI15,2120tctRlcFilFAc/6 ated 20 16July 05, and other accounting principles in Indi9enerally accepted

Pursuant theto NCL badAhmeda order dated 10 23 under andInsolvency 201CodeBankruptcy ha sednfu Rs,Compa ny 1 38. Cro15 intore5Limmponent ited( AACL) IXm of ofthroug eq uity CroresRs.5.00 interand loa 0f Rs.corporate 133. Crores15 for the 0f AACL.acquisition subscribi 50By ngshares of ValFace ofue itequity 10Rs. ineach AACL mebeca owned c0mholly SSWLof 09w.e.f.subsidiary pany 024

Date:23rd July 2024
ace: Chandigarh Dheerai

Managing
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Chartered Accountants

Independent Auditor,s Review Report on thq Quafierlv Unauditqd"Stendalone. FinFncial-Results of the

comoanv pursuant to the Resulation 33 of the SEBI (Listins oblisa{g4l3nd Disclosure Requirementg}

Berulations, 2015. as amended

To
The Board of Directors

STEEL STRIPS WHEELS LIMITED

2

3.

l.

4.

We have reviewed the accompanying statement of unaudited standalone financial results of STIEL

STRIPS WHEELS tlMlTED (the "company") for the quarter ended .lune 30, 2024 (the "Staternent")

attached herewith, being subrnitted by the Company pursuant to th€ requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

The Company,s Managernent is responsible for the preparation of the Statement in accordance with

the recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 3'1)

,.lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Staterrrent based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financlal lnformation Performed by the lndependent

Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia' This standard

requires that we plan and perform the review to obtain moderate assurance as to whether tire

Statement is free of material misstarement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures, A review is substantiatly less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of alt significant matters that might be identified in an audit,

Accordingly, we do not express an audit opinion'

Based on our review conducted as above, nothing has corne to our attention that causes us to

believe that the accompanying Staternent, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specifierd

under Section 133 of the companies Act, 2013 as amended, read with relevant rules issued

thereunder anci other accounting principles generally accepted in lndia, has not disclosed tfte

in{ormation required to be disclosed in terms of the Listing Reguiations, includlng the manner in

which it is t0 be disclosed, or that it contains any material misstatement

For AKR & Associates

Chartered Accountant$

Place of signature: Chandigarh

Dater 23.07,2024

U 0lN r 245059728KAMCC2910
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lndepqn.Cent Audito/s Review Report On consolidated -unaudited 
quarterlv financial

results il the Companv Pursuant_Io the Resulation 33 0f the StBl (Listinq gblgqllq$

and Disclosure Requirementsl Regulations. 2015

TO

THE BOARD OF DIRECTORS OF

STEEL STRIPS WHEILS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited

Financial Results of Steel Strlps Wheels Umlted ('the Holding Company") and its

subsidiary (the Holding and its subsidiary togettrer referred to as "the Group"), its

Associate for the for the quarter ended June 30, 2024 ("the Statement"), being subrnitted

by the Holding Company pursuatlt to the requirements of ltregulation 33 of the SEB|

(Li$ting Obligations and Disclosure Requirements) Regulatinns, 2015, as amended ("the

Listing Regulations")

2. The Holding Company's Management is responsible for the preparation of the

Statement in accordance with the recognition and m(:asurement principles laid

down in tndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting"

prescribed under Section 133 of the Compafiies Act, 201"3 as amended, read rvith

relevant rules issued thereunder and other accourrtirrg principles generally

accepted in lndia and in compliance with Regr.rlation 33 of the Listing Regulations'

Ihe Statement has been approved by the Holding Company's Soard of Directors .

Our responsibility is to express a conclusion On the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of tnterim Financial lnformation

Performed by the lndependent Auditor of the Entity', issued by the lnstitute of

Chartered Accountants of lndia. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures' A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of .tll significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performecl procedures in accordance with the SEBI Circular

ctR/cFD/CMDu44/2019 dated 29 March 2019 issued by the SEBI under

Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Stat€ment includes the results of the following entities:

a) Steel Strips Wheels Limited (Holding Company)

b) AMW Autocomponent Limited (Wholty owned Subsidiary)

b) clean Max Astria Private Iimited (Associate of the Holding company)



5. Based on our review conducted and procedures perfornred as stated in paragraph

3 above, subject to the effects of the matter specified in paragraph 6 below.

nothing has come to our attention that causes us to believe that the

accompanying Statement, prr:pared in accordance with the recognition and

measurement principles laid down in the afaresaid lndian Accounting Standard

and other acmunting principles generally accepted in lndia, has not disclased the

information required to be disclosed in terms of Regulation 33 of the SEBI {Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amendgd,

including the manner in which it is to be disclosed, or that it cofitains any material

misstatement.

6. The accompanying Statement includes the unaudited interim financial results and

other financial information, in respsct of above-mentioned associate, wh0se

unaudited interim financial include the Company's share of net profit after tax of

Rs. 3.61 lakhs and total comprehensive income of Rs. 3.61 lakhs for the quarter

ended June 30, 2024 as considered in the Statement whose interim financial

results and other financial information have not been reviewed by its auditor and

have been approved and furnished to tls by the rnanagnment. ,According to the

inforrnation and explanations given to us by the klanagement, these interim

firrancial results of associate are not material to the group.

7. Our conclusion is not modified in respect of this matter

For AKR & Associates

Chartered Accsuntants

Partner

{Mernbership Number:
Place of signature: Chandigarh

0ate: 23.07.2024

UDIN : 245059728KAMCD9563
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